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Paying off the Publick Debts by the Ap- 
propriated Funds, without Raiſing any Taxes 
upon Land, Malt, or other Thing for that 
_ Purpoſe. 

1 AND ALSO 
| For enlarging the Capital Trading Stock of 
Great-Britain, in Order to Employ the Poor, Improve 
our Manufactures, Export greater Quantities of our 
Woollen and other Home Commodities, gain the 


Hpallance of Trade, and conſequently 10 Import greater 
Quantities of Bullion, and Enrich the Nation. 


FOUNDED 


| On the Nature and Excellency of the Conſtituti- 
on of the Government of Great-Britain, 


18 AND 
Humbly Offered to the Conſiderat ion of 
the K IN G's moſt Excellent Majeſtiy, the 


Right Honourable the Lords Spiritual and 
Iemporal, and the Honourable the Knights, 
Citigens, and Burgeſſes, in PARLIAMENT 

Aſſembled. | 


LONDON: -- 
25 Printed in the Y x AR 1720 = 15 


4 
— 


* * 


THE 


PREFACE. 


HE deſign of this PRoPosAL is to 
ſhew how the Publick Debts may in 2 
Reaſonable Time, be paid off in Gold 
and Silver, and the Trade of the Nation Advan- 
ced, by means of a Temporary Species of Mo- 
ney, which by Reaſon of the Excellency of our 
Conſtitution, may be Eſtabliſhed by Act of Par- 
liament, and made of equal Value, Uſe and 
Conveniency, with Gold and Silver, for that 
purpoſe. And 'tis thought proper to Communi- 
cate the ſame to the Publick, for the Reaſons 
following, viz. | 

I. BECAUSE it is apprehended to be a 
Matter of great Importance, and therefore ought 
to be very well conſidered, and alſo improved 
to the Beſt Advantage, | 

II. To Induce other more able and Judi- 
cious Perſons, to give their helping Hand, to 
A 2 promote 
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promote ſo great a Good to their King and Coun- 
try, as is intended thereby. | 

III. To let the World underſtand, the 
Nature and Excellency of the Conſtitution of the 
Government of Great-Britain, whereby the King, 
Lords, and Commons, are not only Enabled to 
Pay off the Publick Debts, by the preſent Ap- 
propriated Funds, without any Tax on Land or 
Malt, for that purpoſe ; but at the ſame Time, 
and by the very ſameMeans,to Advance the Trade 
and Riches of the Kingdom, and conſequently, 
to Maintgin and Support the Ancient Prerogative 
and Power of the Crown, and to preſerve a juſt 
| Ballance of Power amongſt all the Princes of 
Europe. | | 

IV. TH arT the great Companies in Lon- 
don, may alſo have due time to conſider, whe- 
ther will be moſt for their Advantage, to Con- 
tend with one another about matters of a very 
uncertain Event, or to unite together for their 
own and the Common Good of the King and 
Kingdom. 

V. THAT the Landed Men, as well 3s 
the Traders and Manifudlerers, who have ſuf- 
fered ſo much during the late War, may be En- 
tertained with a proſpect of Plenty and Proſperi- 
ty for the future, if they are not wanting to their 
own Happineſs, | 

VI. That our Arti/ts and Engineers, our 
Ship-Carpenters and Maſter-Builders, and other 
Uſeful Perſons, may be Encouraged to Expect 
Employ in Great-Britain, and not be forced to 
ſeek a livelyhood in other Countries, as many 


have 
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have done already, to the great advantage of 
other Princes, who may not always make uſe of 
their ſtrength for the Aſſiſtance F this Nation. 

I T muſt alſo be acknowledged, that ſome 
Encouragement has been given, to offer this 
PROPOSAL to the Confideration of the 
Publick at this Time, becauſe the preſent Cir- 
«| + cumſtances of the Nation ſeem to call for it; 

The Money'd Men having got as much as they 

well can, without Ruin to the Nation, and con; 
quently to themſelves too. 

IT may be alſo obſerved, that this is no New 

Project or Invention of a late Date, for it is well 

known, that a certain Member »f Parliament 

made a Motion many Years ago, in 4 Com- 

mitteee of Supply, That ſuch a ſort of Temporary 

| Species of Money, as is herein after mentioned, 

might beEſtabliſhed for aTear,or à Tear and aHalf, 

on the Security of the Land Tax, to be diſchar- 

ged again, as ſoon as the ſaid Tax ſhould be paid 

and brought into the Exchequer, which would 

then have ſaved the Nation ſeveral Hundred 

Thouſand Pounds in ane Tear, in Premiums, In- 

tereſt, and Diſcount on Tallies, &c. And inti- 

mation was alſo given, how far the ſame Method 

might be made uſe of for paying all the Publick 

| Debts, in Caſe it ſhould be approved on ſuch a 

| Temporary Tryal ; and the Motion being Second- 

ed, the ſame was Debated for a conſiderable time, 

| and after ſeveral Obje&ions had been made and 

| anſwered, ſeveral worthy Members thought fit 

to acquaint the Committee, that it was the laſt 

Seſſiong of the then Parliament, that the Army 


would 
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would ſoon be taking the Field, and if any Acci- 
dent ſhould happen to delay the Supply, it might 
be of very ill Conſequence, and therefore deſired 
thoſe Members to wave their Motion at that time, 
and to move it again the next Parliament, to 
which the ſaid Members readily complyed; but 
it ſo happened that they were not EleQed 
the next Parliament, and though they 
were Elected afterwards in other Parliaments, 

et they were perſwaded to believe that the 
Profits of the Premiums, great Intereſt, &c. 
were ſuch that nothing but an abſolute ne- 
ceſſity of the times, would ever admit ſuch a Pro- 
poſal to meet with any Succeſs, and ſuch a Ne- 
cefſity ſeeming now to require it, and the ſaid 
PRO PBG OS AL having ſince been fully conſi- 
dered and approved by divers Landed Men, well 
wiſhers to Trade, and formerly Members of Par- 
liament, the ſame is Humbly Submitted to Su- 
periour qudgmenta. 

ITis apprehended, that they have ſo plainly 
diſtinguiſhed this New Species, by its Real Se- 
curity and Value, from Paper Credit or Baſe 
Money (which Terms ought only to be given 
to ſuch a Species of Money, as hath no 
real Security at all) that if any Perſon ſhall 
Endeavour to blaſt the Reputation of this PR o- 
POSAL, by giving the Species therein Propo- 
ſed, an ill Name, any ſuch Perſon ought to, be 
treated no otherwiſe than with Contempt, either 
as a Man of a very weak Underſtanding, and 
not capable of apprehending the moſt obvious 


and plain diſtinction, or elſe. as a mercenary Wri- 
ter, 
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ter, hired by ſome Stockjobbers, or other Com- 
mon Traders, between the Exchange and the 
Exchequer, who (like Demetrius and his Crafts- 
men) lay got their Wealth by theſe Crafty 
means, are apprehenſive that this their Craft is in 
danger to be ſet at nought. 

A very worthy Member of Parliament has 
in his Preface to a late Treatiſe relating to the 
Publick Debts (for which all good Subjects 
ought to return him thanks) declared amongſt 
other things his Opinion, © That it might be ad- 
« viſeable to ſet apart ſome proportion of the 
* Prpoſed Sinking Fund, generouſly. to Reward 
& ſuch Signal Services, asthe Miniſters of State 
“ ſhall hereafter do for their Country, that there- 
“by all Anxieties of Raiſing their own For- 
tunes, and providing for their Families, be- 
« ing taken away, the Publick might have the 
benefit of their whole time: It is certain (ſays 
* that Gentleman) that good Miniſtegs will well 
« deſerve ſuch a Reward as this; and perhaps 
it may be prudent even to come to a Compoli- 
* ſition with bad ones, if ever it ſhould be our 
* Misfortune to have ſuch, and to provide rea- 
* ſonable Eſtates for them, ſuitable to their high 
* Stations and Qualities, rather than lay them 
% under the Temptation of providing for them- 
** ſelves at the Expence of 1000 J. and perhaps 
* of 100001. per Cent. to their Country. 

And then that Worthy Member proceeds in 
the following Words, wiz. © If an Effectual 
* ſinking Fund of One Million per Annum were 
* Eftabliſhed, no New Debts contracted in ö | 

even 
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vi The PREFACE, J 
« Sever Tears, and the Anmal Expence of t 
Public kept within the preſent Malt Duty, and 
Two Shillings in the Pound on Land ; I ſhould 
* heartily give my conſent to a Preſent of half a 
Million to One, Two, or Three great Men wie 8 


2 


by 
4A 


would give ſuch a proof of their Prudent Admi- 
* ſtration for the ſervice of their Country, and I 
% ſhould be willing to continue the ſame 25 24 
& the end of every Seven Tears, at leaſt until all H 
* the publick Debts were diſcharged : I am very % 
* inclinable to think, that if ſuch an Encourage- 
* ment had been given from the beginning of the ® 
&* Revolution, we might at this Day have been 
* ont of Debt, and perhaps without ſuch or ſome | 
* other proper Encouragement, the Debt we now © 
* owe at the end of another Thirty Years may be 
* doubled upon ns, and I am ſure it will be dou- 
&* bled in a nuch ſhorter time if it increaſe at the 
« rate it bas done for theſe laſt Four Years 
Ur o the Opinion of this Ingenious and 
Experienced Member of Parliament, it may be 
obſerved, that in Caſe the Houſe of Commons, 
ſhall at any time think fit to take _ Me- 
thod, it may be done by giving far leſs the Diſ- 
charge of the Publick Debt, than was at firſt 
iven for Collecting and Receiving the Publick | 
AXes. | ; 
The ſaid Worthy Member by his Calculati- | 


* 


ons and Remarks (relating to the Publick 


Debts) has farther Informed us, p. 19. That 
<« at preſent we run in Debt to Subſift in time f 
Peace, and by any future War muſt become 
« mntirely Bankrupt unleſs prevented by ſome {1 

| . ( Neu f 
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New Methods, and in p. 9. He computes 


2 


the preſent Debt to Fifty Eight Millions Fiue 
Hundred bighty Two thouſand and Five Hun- 
8 © dred Pounds, and p. 11. ſays, that by Acts of 
+ © Parliament paſſed face the Peace Concluded 
at Ctreche, and the riſe of Abſolute Terms, 
= © the Circumſtances of the Publick are made, worſe 
=. © by the Sum of Eleven Millions, Eight Hundred, 
aud Eighteen Thouſand Six Hundred and Tmen- 
S* . and p. 12. He obſerves that his 
= © Mije/ty in his Firſt Speech to the Parliament, 
* takes Notice of the inſupportable Load of .the 
* Publick Debts, and of the Encreaſe thereof even 


to be Ode Million Three Hundred. Twenty 
3 * B. ot MN F.Heyen 


et 
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tc 
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* Seven Thouſand, Nine Hundred Thirty Two 


Pounds, Sixteen Shillings and Nice Pence. So 
that the Charges of Collecting the appropriated 
Duties is above One Million and Three Hundred 
Thouſand Pounds every Year. And p. 16. he 


* ſays that near one Moiety of the Duties ariſe 
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from the Cuſtoms ; and that it} is too well 
known, and a ſad truth it is, that the Ballance 
of Trade has been for ſome Time paſt conſide- 
rably againſt us, that our Silver Coyn is grown 
very ſcarce, and that it is impoſſible our Gold 
can ſtay at home till an Advantagious turn is 
given to our Trade; and p. 33. he hath theſe 
Words, if the Ballance of Trade cannot be 
turned in our Favour, we ſhall be under the 
Neceſſity of finding ſome other meaſures to ſupply 
the place of Gold and Silver for our Inland Com- 
merce ; or elſe to be reduced to the Ancient way of 
Trucking, and in ſuch Caſe, I believe it will 
not be eaſy to find a better Expedient than to 
make our Terra firma, I mean a Credit Eſtabli ſp- 
ed thereon, ſupply the place of Coyn. | 
THESE Obfervations which have been 


already preſented to the King and Parliament by 
One of their own Members, may very well give 
Encouragement to ſubmit to Confideration, a 
PRO Os AL which ſeems to be the beſt means 
left to anſwgx the good Intentions of that Worthy 
Member, which were to Redreſs all our Grievan- 


the Crown, as well as preſerve the Peo 
Great-Britain from Utter Ruin. 


— 2 off our Debts, promote our Trade, and 
tner 


eby to Support the Honour and Dignity of 
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To Ta 


PROPOSAL 


=== HE Debts of the Nation hath been 


I 3 Contracted, during a long and expen- 
live War abroad. 

I. By the Deficiency of the Funds 
not anſwering the Sum Voted in Parliament, for 
the Service of the Year. 


II. By giving large Præmiums, and great 


' Intereſt for Money, before the Publick Taxes 
could be Raiſed and Paid. 


III. By the Charges of Circulating the 
Exchequer Bills, | 
IV. By the great Diſcount upon Tallies, 
Navy-Bills, and other Government Securities, 
which being made uſe of, for Buying Stores and 
Proviſions for the Navy, G. A the Traders 
were obliged to Raiſe the Price of their Goods, 
in proportion to the low Rates of the ſaid Bills 


B 2 upon 
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upon the Exchange; ſo that (upon the whole) 
the Nation ſeldom had the Benefit of more than 
Two Thirds of the Taxes, for the Publick Ser- 
vice. 

By theſe means, the Debt of the Nation is 
become exceeding Great, and almoſt Inſupporta- 
i ble, bein computed to Fifty Six Millions or there- 
i abouts Pond there ſeems, at firſt ſight, to be very 
| little proſpect of Paying off this Debt, becauſe 
i all the preſent Funds and Publick Revenues, 
(which are already extended to the utmoſt) are 
not ſufficient to Pay the Intereſt thereof, much 
leſs the Principal, which greatly increaſes every 
Year ; and ſeveral Branches of Foreign Trade, 
| that formerly brought in great Treaſure to the 
| Prince and People, are not only decayed, but 
| even in danger of being loſt, for want of Money 
A or a Medium of Commerce. | 
The ways Propoſed by others for diſcharging the 

1 ſaid Debt are. 


| I. BY applying thereto, ſo much, as ſhall 
| he ſufficient, of the real and — = Eſtates of 
all the Inhabitants of the Kingdom, © 

BU T there are few that ſeem willing to 
be brought into this PRoyosAr, eſpecially 
amongſt Landed-Men, who have- ſuffered — 
during the War, and got nothing to enable them 
to undergo ſucha Tax, which will deprive them 
at once of a great part of their Eſtates. | 


2 *, 
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II. ITisProPOSE D that this great 
Debt, may be more leiſurely diſcharged, by Im- 
poſing new Taxes, and raiſing thereby a Sinking 
Fund; that is, ſuch a Revenue as ſhould not only 
be ſufficient to pay the Intereſt of the Debt, but 
alſo to pay off ſome part of the Principal every 
Year, till the whole be diſcharged : But the 
greateſt part of the Nation cry out for a little 
reſpite, and cannot endure to hear of more Tax- 
es, eſpecially for ſo many Years together, as 
muſt make this Scheme effectual. 

III. THE third way is ſtill more flow, 
and that is, by borowing Money at a lower Inte- 
reſt; But how long will that be Sinking this 
great Debt? 

S © that in all appearance, the Nation ſeems 
to be in a very deplorable Condition. 

TH E Creditors of the Government are alfo 
in no very good Condition, whilft they ſee the 
difficulty of Raiſing Money to pay them, and 
hear of the Methods, which Neceſſity has obli- 
ged other Nations to take, on the {ame occaſi- 
Ns rats 

AN Þ the Circumſtances of the Nation, and 
the Creditors, are ſtill the more to be lamented, 
becauſe this Debt (amongſt other things) may 


Encourage Foreign Princes to inſult us. 


A Remedy then for this great Evil will pro- 
duce many good effects. 
I I will eaſe the Nation f an inſuppor- 
table Burthen, | 


Ir 
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II. Ir will make the Creditors ſafe and 
eaſy, and enable them to lay out their Money 
to a much greater Advantage, than they can now 
expect from the Government, who mult, at leaſt, 
be leſſening the Intereſt, though with a very re- 
mote proſpe& of paying the 3 

III. Ir will, in all probability, prevent 
a New War, when the Enemy ſhall ſee the King 
in a good Condition to Support it. 

IV. IT will be more advantagious in caſe 
the Remedy ſhall be ſuch, as tends to promote the 
Trade of the Nation, | 
Bur ſtill the Enquiry remains, where this 
Remedy is to be found ? | 

I T is agreed by all unbyaſſed Perſons, that 
Paper Credit hath, and will, always do hurt to 
the Publick, however Private Perſons may gain 
by it; The Truth of which hath ſufficiently ap- 
peared in the Exchequer-Bills, Navy-Bills, Victu- 
alling-Bills, and other Government Securities 
Founded on Credit; becauſe in all ſuch Caſes, it 
is in the Power of the Money'd-Men, to Stock- 
Job them up and down for their own advantage, 
to the Prejudice of the Publick; and this has 
been one great Cauſe of the preſent Debt, as 1s 
above mention d. 

BUT a certain Perſon having been formerly 
Chairman of a Committee of the Houſe of Com- * 
mons, for receiving Propoſals for Paying off the 
Public Debts, he obſerved, that ſome of thoſe 
Projectors had very good Notions, that ended in 
Credit only, which yet were capable of being Im- 

proved 
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proved and made uſe of for a more Solid purpoſe, 
and to be of great Service tu the Nation. 

Fo R having firſt applyed his thoughts to ob- 
ſerve the Nature and Excellency of our Conſtituti- 
on, above all others in the World, whereby the 
Commons (amongſt many other Privileges) are 
Secured that no Taxes can be Impoſed on them, 
without their ewn conſent, that is, by their Re- 
8 in Parliament; and for the ſame 

eaſon that all Loans to the Government, on a 
Vote of Credit, ſhall be faithfully repaid to 


them, (for in truſting their Repreſentatives, they 


do no more in effect than truſt themſelves, who 
have the Election of them) and conſidering alſo 
that if a Vote of Credit be good Security, that 
Security will be greater, if the King and Lords 
Join with the Commons; and greater ſtill, if 
they Eſtabliſh Funds by Ad of Parliament, for 
that purpoſe. 

A N D obſerving at the ſame Time the Nature 
of Money, and that there was a Time when there 
was no Silver in Great-Britain, but Men firſt 
Exchanged one Commodity for another, (at 
which Time there could be but a Poor Trade car- 
ry'd on) afterwards they found out a Medium 
of Commerce by Tin-Money, and Braſs-Money, 
and then Trade encreas'd : But that ſort of Spe- 
cies being Inconvenient for Carriage, they at 
laſt came to uſe Silver for a Medium of (om- 
merce, which obtained in moſt places; and as 
they had more Money, they had always more 
Trade, not becauſe that Money conſiſted of Sil- 
ver, but becauſe it was more Portable and Conve- 

nient, 
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nient, a better Medium of Commerce, and they 
had Plenty of it, ny 

SILVER at firſt was bartered as a Commo- 
dity, but having divers Qualities which fitted 
it for the uſe of Money, (as for Inſtance) it 
was Portable and Ditrable, it could be brought 
to 2 Standard in fineneſs, and therefore mich 
be a proper Meaſure by which Goods were to 
be Valued, and the Value by which they might 
be Exchanged, and in which Contract might 
be made Payable, it being alſo capable of 4 
Stamp, by which the Weight and Fineneſs is 
known, without Weighing or Eſaying; there- 
fore it was that Silver was made Money and was 

Coyned, but Goods of any other kind, that have 
the ſame Qualities, might then ard may now be 
made Money equal to their Value. 

MONEY is not wanted or deſired meerly 
becauſe it confiſts of Silver or Gold, but becauſe 
Silver and Gold is a means to help men to the 
Conrveniences of Life, to pay their Debts and 
carry on their Trade and Commerce in the World, 
and therefore any thing elſe that will anſwer the 
ſame ends, will be as Valuable as Silver or Gold, 
and as acceptable to the People. 

THERE is a Law in France, Spain, and 
Portugal, againſt the Exportation- of Gold and 
Silver, and in Caſe that Lam ſhould be put in 
ſo ſtrict an Execution that no Gold or Silver 
could be Imported, muſt all the People of Great- 
Britain ſtand ſtill without carrying on any Trade 
or Commerce? And all our Weavers and Manu- 
fackurers be forced to TI themſelves rr 

| | Other 
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other Countries for want of Money? What 
would then become of our Shipping and Navi- 

+ gation, &c.? The Nation in ſuch Caſe muſt be 
| Ruined at once, if no Remedy can be found by 
ſome other ſpecies of Money than * or Gold? 
THESE Obſervations Naturally induced him 
to Conſider, whether it is not the power of the 
King, Lords, and Commons, to Eſtabliſh a New 
ſpecies of Money equal in Value with Silver or Gold, 
which may be made Current in all payments, 
and wich the ſame Safety, Uſe, and Conveniency 
as other Money, both to the Prince and People. 
FOR if it is now in their Power, the Ad- 
vantages to the Nation will be almoſt innume- 
rable, and even beyond Expreſſion, for then the 
Parliament will not only be able to pay off all the 
Publick Debts, and thereby, eaſe the Nation of 
an inſupportable Burthen, but alſo to advance 
the Capital Trading Stock, and conſequently the 

Strength and Riches of ihe Kingdom, to ſuch a de- 

gree, as will ſoon Reſtore Peace and Plenty to 

Great Britain. « 

SPAIN may then look Big and Boaſt of its 
great Treaſures in the Indies ; and another Car- 
dinal Alberoni may lay deep deſigns of extending 
its Don.inions by Aid thereof; but by this Fxpe- 
dient the Parliament will ſhew that Great- Britain 
hath the Indies at Home, even in its Conſti- 
tution, 

THIS is therefore a matter worthy of the 
greateſt Conſideration ; and the difficulty there- 
of will only be how to make ſuch a Species as 18 
of equal Value with Silver and Gold; for it is 


C eaſy, 
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eaſy, by an Abſolute Authority to call Paper 
or Leather Money ; but if it be not alſo made 
of equal Value, that Species will not long Anſwer 
the end of Money. 


IN Order then to a Determination of that 
Queſtion. | | 


LET us ſuppoſe that a Gentleman of a great 
Eſtate, (where the Title is not diſputed) ſhould 
think fit to raiſe Money for a Purchaſe, and for 
that purpoſe make ſeveral Mortgages of ſeveral 

rts of his Eſtate, thoſe Mortgage Deeds are not 
to be called meer Paper Credit, becauſe they carry 
with them 4 Real Security, for on Non-Payment 
at the time Appointed, they Intitled the Lenders 
to the Land it (elf, which is worth more than the 
Money lent ;, and theſe fort of Mortgages are often 
made and Aſſigned from one to another, for the 
ſame Sum of Money, and no doubt, is as good 
a payment as Money it ſelf; and if ſuch Mort- 
gages were made in the old Form, (which were then 
contained in Parchment as (mall as an Fxchequer 
Bill) and confirmed by Ad of Parliament, and 
made Current in all payments till Redemption, 
they would be as good a Species of Money, for 
that time, as Gold or Silver, 

FOR this mew Species not being liable to 
any Change ihits Value, being more eaſy of De- 
livery, to bekept without Loſs or Expence, and 
capable of a Stamp, and having the Qualities of 


Money, in ſome reſpedts, in a greater Degree than 
Silver, and being, ſecured upon Land (which is 
| | moſt 
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moſt Valuable, and what encreaſes in Value more 
than Silver or other Goods) will therefore rather 
riſe than fall in Value. 

BUT if « New Species of Money can be Eſta- 
bliſhed, on Security of « Private Eſtate, how 
much more upon Security of all the Public Reve- 
une of the Kingdom, with a large ſinking Fund, 
and with a General Warranty of the King, Lords 
and Commons, in Parliament Aﬀembled? 

IT may indeed be Objected, that ſuch a Species 
of Money cannot be Eſtabliſhed with Security in 
any Arbitrary Government, becaule let the preſent 
Prince be ever ſa good, yet the beſt of Princes is 
not Immortal, and ſuch Funds, or Security, as the 
Subjects once enjoy, may be taken from them; 
but Parliaments will continue, as long as our Con- 
ſtitution of Government Subſiſts, and cannot 
be ſuppoſed to deceive themſelves ; and therefore 
their Funds and Species will be ſupported as 


long as our Conſtitution, on which all our Lives 


and. Fortunes do depend. 
And Conſidering the preſent State of Affairs 
in Europe, Great- Britain ſeems to be under a 


Neceſſity of Eſtabliſhing ſuch 4 Species of Money, 


and when the fame ſhall be Effected, and the 
Nine Days wonder over, it will become a much 
greater wonder afterwards, that it was not done 
before. 

It hath been already in ſome Meaſure, and 
may be farther, obſerved on this Occaſion, that 
in all Kingdoms and Nations, the more Money, 
the more Trade, and the wore Trade the more 
Riches, The State, of Holland ate an Eminent 

| C 2 Inſtance 
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xviii The INTRODUCTION. 
Inſtance of this Truth, who, tho' 'they have the 
leaſt Territory, have the greateſt Frade, for no 
other Reaſon, but that they have ſo many ways 
of taking up Money at low Intereſt, that all the 
Eſtates they have, either Real or Perſonal, are in 
a great meaſure made 4 Quick Trading Stock; and 
how Powerful they are become by this means, 
appears by the Applications made to them by all 
the great Princes of Europe, and there is no doubt, 
bur if the Miſſ:jippi Company be Encouraged to go | 
on in Future Reigns, at the rate they begin, and | 
with 4 Military Commiſſion, they will be able to 
do more in Trade, and even conquer more pla- 
ces in the Eaſt and |Weſt-Indies, in Africa ard 
other Countries, than all the Kings of France 
ever did before, becauſe they will have a much 
greater Trading Stock for thoſe purpoſes. © 
* AS to Great-Britain, it is evident that this 
Kingdom never was improved ſo far as it might 
be, by a greater Trading Stock, and at preſent 
it is Apparent that the Trade thereof is kept very 
low, and the Manufacturers almoſt undone by 
the icarſſty of Silver, and for want of ſome other 
Species of Money of equal ( ſe and Value. 

THE great Trading Stock being from time 
to time taken out from 23 Foreign Trade, and 
carryed into the Exchequer, hath been indeed 
the Cauſe of a New Stock-jobbing Trade at 
home; but the ruin of the Foreign Trade, on 
which the Proſperity of Great-Britain doth de- 
pend; and therefore there is no way left to cure 
this Evil, as the Caſe now ſtands, bur : 
paying back this Trading Stock in a New ee 
ALIA | - 3 
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equal in Value with the Old, in order to take its 
courſe again in its proper Channel of Trade. 
THI $ addition to the Trading Stock and 
Current Coyn, will Employ the Poor: that are 
Idle, and thoſe now Employed to more advan- 
tage, it will encreaſe our Shipping and Trade, 
gain the Ballance thereof, and conſequently Im- 
port greater quantities of Silver and Gold, 
AND the proper Time for making ſuch a 
PROPOSAL, ſeems to be during the Admi- 
niſtration of a good Miniſtry; for ſome may 
prove to be ſuch Politicians, as to conſider their 
own Private Intereſt, even before the Intereſt of 
their King and Country, and may probably think 
it for their advantage to keep both dependent on 
them, and their Money'd Friends; whereas the 
preſent Miniſtry will prefer the Publick above 
all things, and endeavour to Eftabliſh the Throne 
G of their Sovrreign, on the large and Noble Foun- 
dation of the General Good of the Prince and 
People. 

THESE things being duly conſidered, with 
what is now a doing in a Neighbouring King- 
dom, the Parliament may probably think it more 
neceſſary, to make uſe of à New Species of Mo- 
ney, as well as others, which being Eſtabliſhed 
upon a much more Solid and laſting Foundation, 
may be made a Standing Treaſure, from time to 
time, to Great-Britain, in all Ages to come, 
whilſt our happy Conſtitution ſhall continue, 
as the Security and Guarante:thereof, 

Bu T if we ſuffer our Neighbours to get 
the Start too much before us, it may be too late 

ho | to 
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to follow after, when the Prize is won before. 

THts then ſeems to be a Critical time for 
our Supreme Legiſlative Authority to exert it 
ſelf, to the utmoſt, and make the beſt uſe of our 
happy Conſtitution, 

A worthy Member has been pleaſed to obſerve, 
that the perfect cure of a Gangreen of Twenty 
Five Years continuance, was not to be hoped for, 
without Submitting to ſame very harſh Operation, 
(if any thing could be thought ſo, which was 
abſolutely neceſſary to preſerve us from De- 
ſtruction) but here the Operation will be ſo far 
from being harſb, that it will be undergone with 
Pleaſure and Profit, for by increaſing the Species, 
the Parliament will notonly pay the Debts of 
the Kingdom, but alſo highly advance its Trade 
and Riches. | Pe IM 

Fo R the Honour therefore of our moſt Ex- 
cellent Conſtitution, for the Glory of our Sove- 
reign, and of the Lords and Commons, in Par- 
liament Aſſembled, and for the General good of 
all the People of Great-Britain; 


is... Aft. "OO "IO I EY » 4 * * r 
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MOST HUMBLY 


PROPOSED, 


HA a New Species of Mone 
8 be made by r 
0 Tan A& of Parliament, of 
WIE 770 a Value equal with Silver and 
U Oold, ſecured on all the Funds 
| and Publick Revenue of the King- 
dom, for ſo much Money as the Publick Debts 
ſhall amount unto, and that the ſame be made to 
paſs as the Current Coyn of the Kingdom, in all 
Payments whatſoever, till redeemed with the 
{41d Publick Revenue, ard Funds, or otherwiſe, 
Purſuant to the ſaid A& ; and that the ſame ſhall 
be called and known by the Name of the New 
Species of Great-Britain, and ſhall be made in 


the form following, viz. 


THE 


(#9 
[HE Bearer of this New Species is In- 

s tit led to Pounds, Secured | 
by Act of Parliament, made the day 
ol upon all the Funds and Publick 
venue of Great-Britain, and is Impower- 

ed to uſe the ſame as the * Money 7 

Great-Britain, for Pounds in all 
Payments ee. until redeemed with 
the ſaid Publick Revenue, or otherwiſe pur- 

ſuant to the ſaid AF. 


THAT in the ſaid Act there be a farther Se- 
curity given by a Clauſe, in Nature of a Gene- 
ral Warranty of the King, Lords and Commons, 
in Parliament Aſſembled. | 

T HA T the {aid Funds and Publick Reve- 
nue be Appropriated and applyed by the Lords 
of the Treaſuxy towards the Annual diſcharge 
of the ſaid New Species. | | 

THA T the ſaid New Species be ſecured, not 
only by the ways and means already known in 
the Bank and Exchequer, (which ſeem to be 
ſufficient) but alſo by other New Inventions, 
which may make it too chargeable, as well as 
too difficult, to be Counterfeited, or ſhall at leaſt 
be as ſecure from Counterfeititig, as any other 
Current Coyn of the Kingdom, + 

. TH A T this New Species be Secured by the 
ſame Laws, and under the ſame Penalties of 
High Treaſon, &c. as the other Current Coyn 
of Silver and Gold, 


THAT 


(3) 
T H A T it ſhall be High Treaſon to make or 
Stamp any of this New Species, without Grant 
and Authority of Parliament, in manner as hath 
been Accuſtomed in other Caſes of granting Tax- 
es. 

THA T it ſhall be an High Crime and Miſ- 
demeanour, for any Perſon to Refuſe, Diſceunt, 
or Diſcountenance, by zn Overt Act, the Cur- 
s Value of this Nes Species. - 


IRA T no other Money fhall be taken in 


the Exchequer thin this New Species. 

THAT Commiſſioners be appointed by the 
King, to make and Stamp this New Species, pur- 
ſuant to Authority of Parliament. 


ITMA x afterwards the ſame ſhall be Tranſ- 


mitted to the Treaſury, and ſhall paſs through 
the ſeveral Offices and Checks there, before they 
de Iſſued forth to the Publick. we” 

THAT Committees. of both Houſes of Parli- 
ament may be appointed to infpe& the Proceed- 
ings of the Commiſſioners, and all others con- 
cerned in Stamping and Iſſuing out this New 
Species, to the end ten may be due care taken 
to make a proper Application of the Sinking 
Funds towards the diſcharging thereof. 


ALL which, with ſuch other Regulations as 


ſhall be thought requiſite, are Humbly Submit- 
ted to the Wiſdom and Judgment of the Farlia- 
OO 
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The Aon of this PR OPOSAL 


ar g. 


- A THE ltere of the Publick Debt, 
which 15 computed to, ; Bar, Three Millions 8 | 
Ann. will not only d every Tear, but 
alſo made a Sinking ay to be Applyed towards 
converting this New Species i into Gold and Sil- 


"= 
* I. TuE Principal Debt will be alſo paid 
off tothe Creditors, and only ſubſiſt in this 
New Species, which will be ſo far from being 
Glu Burt ben, 1 the Nation will manifeſtly 


it 
Wilk In 11 f s New Species will ver much 
WAs the Capital lon . Stock, and conſe- 
r the Hal, and iches of the King- 
om. 

IV. * RA DE will encreaſe the Leine, 
and conſequently the Sink: Fund, will grow 
135 every Year, ſo that! 4 few Years, this 
— Species mR all be Converted i into Gold and 
62 f Pe NU 
o ix E Nation will be doubly viokited 
by this PR OY osAL, /t It will be iQ 

Faſed” of an "infupportable 'Burthen ; 24! 
mul ain as 3 as the Debt amounts to in à 
ears, by the very Method of Diſcharging 
; — 4 this means there will be a great 
Xlirion made to the Current Coyn, which, by 
its 


* 


6 

its uſe and Circulation in Trade, will. very 
much Advance the Riches of the Kingdom. 
x VI. By this means and ered He Par- 
liament may at any time, ſupply the Occaſions of 
the Governiiins, abb Fn tb Po 
or high Intereſt for Money, or even any Præmi- 
um or [Intereſt at all, and without dependence 
on any other Society or body of Men whatſo- 
even. ©? ns EE, 1 oe hens 
Ir ſeems very prepoſterous, that a Conſtitu- 
tion of Government, that hath ever been the, En- 
vy or Wonder of all the World, ſhould be for- 
ced to go a Begging for Credit to their own (rea- 
tures, whoſe very Subſiſtence and Credit depends 
upon them. 5 ub e d wal 
VII. By this way of ſupplying the 'Oc- 
caſions of the Government, the Merchants will 
find it their Intereſt to return again to their Trade, 
and conſequently to enrich the Nation; becauſe 
they will in this Caſe, have no better way td 
Employ their Money, when all the profit of 
diſcounting Tallies and Government Securities 
ſhall be at an end, LB 
VIII. By this New Species, all the great 
Trading Companies may, in all probability, re- 
ceive very great Advantages in diverſe reſpects; 
1ſt, Their Trading Stock will be encreas'd, and 
conſequently the Profit ariſing thereby. 2dly, 
Their Liberty of Trade will probably be. en- 
larged to a great degree; for, as it was the Inte- 
reſt of the Parliament to keep them under Re- 
Fraint, whilſt they had Occaſion to borrow 
Money from them, ſo, that Occaſion being re 
D 2 moy* 
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mov'd, it will be their Intereſt to extend their 
Trade and enlarge their Priviledges, and if the 
Bank, Eaſt.- India, South-Sea, and African Com- 
—— ſhall think fit to unite, and the King and 

arliament ſhall grant them greater Priviledges, 
with a Military-Commiſſion, as is done in France; 
their Stock would ſoon riſe, as well as the Miſſi- 


fippi Company in France, and on a much more So- 


lid and laſting Foundation: For, 
IX. By this means the great Trading 
Companies will be poſſeſſed of ſo Ry 4 Tradin 
Stock, and will be able to ſet out ſuch Fleets 


only ſecure our Trade and Plantations in thi In- 
dies, but alſo advance the ſame, and be able to 
Cope with Foreign Powers, and Secure their own 
Navigation, without any Charge to the Publick, 
and not only ſo, but upon any extraordinary Oc- 
caſion, to 80 ply a great Additional Force to 
the Fleet 0 reat-Britain. Abe 

X. B x this Method of Paying off the 
Pablick Debts, 4 ll Foreign Princes will be Con- 
vinced, that Great-Britain will always hold the 
Balance of Power in Europe, and that it will be 
in vain for any of them to attempt to diſturb the 
Peaceand Tranquility of theſe Kingdoms, on any 
pretences whatſoever, 


are now a great Burthen, will. be Employed to 
Profit, the neglected Manufactures will be car- 
ried on again, and Improved, our Shipping will 
be encreas'd, and our Seamen called home and 

| | Encouraged , 


Ships, of ſuch Strength and Burthen, as will not 


XI. By this New Species, the Pour, who 


n ak. ang 1 a 


u 
Which has 
ſequently of 
of Money in the Kingdom, . and. thoſe | 
Men that have patiently undergone the Burtheg 
of ſo long and expenſive a War, will at laſt be 
enabled ts borrow Money at a moderate Intereff, 
to pay their Debts, make Improvements of their 
Eſtates, or provide for their Children. _ 
XIV. AND allly let us take a ſhort view 
of the Conſequences both ways: Ia the Old Me- 
thod the Debts muſt encreaſe every Year, more 
Taxes muſt be raiſed, the Forage Trade will 
grow leſs, and the Stock-jobbing Trade greater 3 
the greateſt part of the Trading Stock will be 
carryed into the Exchequer, aur deamen forced to 
ſeek employ (as they do already) in Foreign 
Countries, and thereby our Enemies Strength- 
end, our Ships will either be Sald, (as they are 
every Day) or muſt go to decay; the Poor's 
Tax will become as great as the Land-Tax, no 
Price 
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Price or Vent for our Commodities or Manu- b 
factures ; all things will Contribute to bring the ( 
Nation to greater Poverty, and Conſequently I 
to 2 Diſcontent and Confuſion. 
* BUT by this way all the Publick Debts will r 
be Paid, and the King and Kingdom great Gain- 9 
ers by the very Method of Payment thereof ; 1 axes t 
will cea 6; Naher Trade will encreaſe to. a great ſ 
degree, and an end will be pit to all the Stock. job. © 
bing Trade, that only preys on the Vitals of the Go- 
vernment ; the Trading Stock Lodged in the Exche- 
quer, will be all tetarned to the Merchants and en- l, 
ployed in Forreign Trade again, our Seamen will c 
return to their Native Country, and our Enemies ſ 
be Weakened thereby; more Ships will be Built, our 0 
Ship-Carpenters will have full employ, and be brought / 
Home from ſeeking a Livelybood in Forreign Coun- 
tries ; The Poor's Tax will be greatly eaſed,- if not 
taken away ; all our Commodities and Manufacture: 
will have a great and Quick Vent ; the Weavers 
and Woollen Manufacturers will have a full and 
Conſt ant employ, all forts of Gribances will be re mo- 
ved, and the Nation Flouriſp again with a full 
Trade and Plenty of Money. ras 


OBJECTIONS to this Propoſal Anſwered. 
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I, THAT this New Species may ſerve 
for Inland Trade, but not for Exportation. 

- Anſwer I. AN Inland Trade will be ſuffi- 
cient to Anſwer all the ends Propoſed by this New 
Species, and there can be no Occaſion for Expor- 
lation thereof, tho perhaps in Due time, it =7 


„ _ 
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be as ufefol Abroad for Returns of Money into 
Great-Britain, as the Bank Bills of France were 
lately for us to Return Money to Paris. 

A N D our Natives Abroad, as well as all For- 
reign Merchants Trading to Great-Britain, will rea- 
dily Receive this New Species when they are certain 
they can have it allowed for their Duties, which 
ſometimes exceed and often equal the Prime Coſt 
of the Goods Imported. 

Aaſw. II. But if we carry on 4 large Inland 
Trade, and Export Quantities of our Goods to 
Forreign Markets, we (hall have little or 20 Oc- 
caſion to export Money, the Ballance of Trade will 
ſoon be in our Favour, and Conſequently our 
own Merchants Bills, who have Goods Abroad, will 
Anſwer Money in Foreign Countries. 

 _Anſw. III. CAN it be imagined that when 
we have a great Trading Stock, have Plenty of 
Money and Manufactures at Home, and c 
great Quantities of our Goods Abroad, and Conſe- 
quently Import wore Bullion, we ſhall not be 
more Able to Anſwer Forreign Demands, than we 
are at Preſent, whilſt we are Poor and Labour un- 
der great Debts, and under Want of Trade and 
Coyn too? No certainly, on the Contrary, we 
ſhall ſoon find by this Method, that tho' we 
ſhall Import more Bullion, we ſhall have leſs Occa- 
ſion to Export it, as bath been obſerved. 

Anſm IV. T HIS ObjeQtion when rightly 
Confidered, Pleads very much in Favour of this 
New, Species, for by this Means the Parliament will 
do what they, and moſt other Kingdoms have for- 
merly endeavoured to do in Vain, that is, they 
1 j . p . will 
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will keep their Money at Home, and conſequently . 


preſerve their Trade, on which depends the Wealth 
- awd Power of any People: And, as the Exchange 


depends on the, Ballance, which this New Woe 


— Sz 


ey Abroad, and therefore when a Nation 


alities neceſſary in Money, they ought 10 have no 
regard what Value it will haue in other Country's. 


Ohjeck. 2. THAT private Perſons may 


2 to {ell their Goods, unleſs for Silver or 
Anfſw. I. SO they might refuſe to /el! their 
Goods for Silver or Gold, if there were not a Law to 


may be made as Current and as much the Lawful 
Money of Great- Britain as Silver or Gold. " 
Anſw. II. Hot by a Familiar Inſtance of a 
Private Traders Bills of Credit, it may be Demon- 
ſtrated, a fortiori,this New Species] will. ſoon be 
Acceptable to all ſorts, of Perſons. © 


. 


A Merchant having great Numbers of Poor 


their Wages, and OI 
Ready Money, Iſſued out a ſort of a Temporary 
Species of Money in Bills of Credit Payable every 
Three Months, and at Firſt, diveis Perſons re- 
fuſed the Bills, whilſt a fey onjy "took them, 
and thereby got the Trade and Cuſtom of all the 
Workmen 3 which when the others ſaw, he] 

| | 0 


| will rin procyre for Great-Britain, by ſo 
| eat 2 I racing Stock, fo this New Species at 
Jowe, will be equal to, a greater Quantity of Silver 


ERablifbes Money, if the Money ſet up have a Value” 
to what it is made Money for, and all the other 


malle t em Current, and by a Law, this New Species 4 


People employed, who could not ſubſiſt without 
being ſometimes Diappointed of 
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alſo took them, and the ſame being punctually 
paid, happy 1s he now that can get moſt 'of 
_— " | "= 
THY $ it will be in the preſent Caſe, ſome 
few Ignorant or il|-defigning Perſons may at firſt 
endeavour to avoid them ; but when they ſee 
the Current of Trade go along with them into 
other hands, they alſo will be fond of them for 
their own private Intereſt : So there are Two. 
Powerful Anſwers to this Obje&ion, viz. Self 
Intereſt, and Obedience to the Government, . 
 Anſw, III. It may be alſo Obſerved, that 
the Convenience of the Carriage of this New 
Species into all Parts of the Kingdom, may be 
Serviceable to many Private Trades, as well as 
to the Government, and will therefore make Di- 
vers Perſons fond of it in the Country, and in 
all probability, it will in Time become more 
Valuable in many Places than Gold or Silver, 
not only for Saving the Charges and Trouble of 
carrying or returning Money from one Country 
to another, but alſo for the ſafe keeping 1t in any 
place whatſoever. 1 
Anſw. IV. THE taking no other Money 
in the Exchequer, will make this New Species 
more Valuable than Silver or Gold, becauſe it 
will Anſwer more Uſes and Ends, than Silver 
or Gold will do. | | 
Object. III. THAT this New Species 
will be in Large Sums and not Uſeful in Pay- 
ing Labourers or Small Debts, or for going to 
Market, &c. | 
E Anſw. 
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Anſw. I. THERE will in all probabili- 
ty be Little Occaſion for it in ſuch: Matters, for 
as the Publick Debts are chiefly Contracted about 
London, ſo this New Species is moſt likely to 
Circulate there, as all the Bank-Bills, Eaſt- India, 


and Sout h- Sea Bonds do now; but if it does 


happen to Travel into Remote Parts, it will be 


in the Circulation of Trade, which will Enrich . 


all Places, and make all ſorts of Species more 
nty, 
£ Win II. By taking no other than this 
New Species into the Exchequer, it is plain that 
more of the Old Species of Silver and Gold, 
will be kept in the Country for Common Uſes : 
whereas there will be no Money at all left in 
the Country if Taxes go on as formerly, with- 
our [any Expedient to ſupply what they, ex- 
au oy ' 
Auſw. III. THIs New Species may be 
made for Small Sums, if Occaſion, as — as 
for Great, and ſince it will encreaſe Trade, 
and the more Trade the more returns will be 
wanting, for which this New Species will be 
moſt Convenient, that will alſo be a Means to 
make other Money for Inferior Uſes. more and 
more Plenty in every County. 

Objef. IV. THAT if this New Species 
be made Current in all Paymeats whatſoever, 
and no other Money taken in the Exchequer, 
the Government may want Gold or Silver to Re- 
turn into Foreign Parts to Support the Navy or 


Army there. 
| A nh ft Ws 
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Anſw, I. A great part of the Charge of a 
War may be laid out in Great-Britain, and 
the more the better, becauſe it Circulates at 
Home; and when our Trade ſhall encreaſe, and 
the Ballance of Trade ſhall be in our Favour, 
our own Merchants Bills will Anſwer all occaſi- 
ons of the Government Abroad without Expor- 
ting our Coyn, as is above mentioned, }|>© 
Anſie. II. THIS Scheme tends to pre- 
vent a War, when Forreign Princes ſhall ſee us 
out of Debt, and in ſo good a Condition to de- 
—2 our Country, and Annoy our Enemies: 
Ut, q 
III. IF a War ſhall happen it would be better 
to pay a Little more one Year or Two, till Trade 
Encreaſes for returns of ſo much Money as ſhall 
be Neceſſary Abroad, than looſe our Trade and 
near Three Millions a Year for want of this 
New Species at Home. ol 
Objeck. V. THAT if all the Publick Debt 
were to be paid off with this New Species, the 
People will not know what to do with their 
Money. 5 
Anſ. I. THIS Objection ſeems to be con- 
trary to Experience, both at Home and Abroad, 
for we never yet heard that any Nation ever 
made ſuch a Complaint: But on the Contrar 
it has been always Eſteemed a Maxim in all 
Countries, the more Money, the more Trade, and 
the more Trade, the more Riches, 3 
TRE Author of the Account of the Com- 
pany of Miſſiſippi, pag. 11. has theſe words, 
Money grew ſo Common, Gc. that the = 
E 2 lie 


6c; 
60 
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* lick Debts, which before were at great Diſ- 


count, now fold for Ten, nay Fifteen, above 


their intrinſick value; the Tradeſmen had a 


greater vent for their Goods, the Workmen 


were better paid for their Work ; the value of 


Land about Paris roſe to Fifty, and even Six- 
ty Years Purchaſe ; many Noblemen repaired 
their Broken Fortunes, and others grew very 


Rich, c. And pag. 25. has theſe Words, 


viz. The King alſo has gained by it very 
conſiderably, fince all the Branches of his 
Revenues muſt bring in to his Coffers, Sums 
infinitely beyond what was ever known bfore, 
becauſe of the Circulation of the Species, 
which is certainly Three times greater than it 
ever was ; which is manifeſt from the Price 


of Proviſions, Land and Merchandiſes, And 


in pag. 33. has theſe words; It will not be a- 


miſs to remark, that there are Bank Notes for 
ſmall Sums as well as great. And pag. 35 
theſe words; they have lately Ordered a New 
Addition of Three Hundred and Sixty Mil- 
lions in Bank Bills, which with the Six Hun- 
dred and Forty Millions before, amount to 
a Thouſand Millions of Livres, making above 
Thirty Eight Millions of Pounds Sterling up-' 
on the Par of Exchange. | 

From hence it may be obſerved, that if ſuch 


Advantages have been, and are actually enjoyed 
in France, by ſuch a-vaſt Encreaſe of their Spe- 
cies, how much more may the King and People 
of Great- Britain, expect great Advantages by 


this 


{ 


Kel 


| 
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this New Species, ſo well Eſtabliſhed and Secured 
as aforeſaid. 

| II. As to the Creditors, they are either 
Bodies Corporate, or particular Perſons; the Bo- 
dies Corporate may get more by Trade than com- 
mon Intereſt, and: particular Perſons may Em- 
ploy their Money in ſome Trade or Manufacture, 
or elſe may put it out to Legal Intereſt on good 
-Land Security, and no doubt but the Parliament 
will pay off no Creditors without timely Notice 
to provide for the diſpoſal of their Money; and 
it would be better for the Nation to give them a 
Years Intereſt in this New Species, than that 
the Nation ſhould want the benefit of it. | 

III. Ir is ſuppoſed, that in Great-Britain 
one half of the People are not Employed in 
Trade, becauſe at preſent Money is ſo ſcarce, 
. that none but a few Money'd Men, who have 
Cath and Credit too, can Employ them; and ma- 
ny of thoſe find ſo much profit by Preying on 
the Neceſſities of their Fellow Subjects, that they 
often negle& our Trade and ManufaQures : But 
by this plenty of Money, every one may be 
Employing the Poor in ſomething or other, for 
their own and the Common Good. 

IV. How many Landed Men are Ar- 
reſted and Ruined, and forecloſed of their Eſtates 
for want of Money to redeem them, or elſe are 
eat up by Intereſt and Premiums, but plenty of 
Money will make every one kind and favourable 
to them, upon any reaſonable Security. 


V. 
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V. TH1's andeveryother PROPOSAL 
for the Common Good, is and muſt be Submit- 
ted to the Judgment of our Superiors, who may 
either totally reje& it or uſe it, for the Diſcharge 
of all or any Part of the Publick Debts ; or for 
Payment of Intereſt or Annuities; and therefore 
they may make a Tryal of this New Species in 
Paying off a leſſer Sum firſt, and ſee how the 


People will like it; And fo proceed farther, as 


they fee Cauſe, another Seſſions : But then they 
will (no doubt) be fo prudent, as to keep 4 Re- 
demption in the Parliament, on reaſonable notice; 
They will never be prevailed on to put it out of 
their own Power to ſave the Nation from Ruin; 
Neither will any good Subjects defire it, for 
whatever is neceſſary for the Publick Good of 
any Society or Body of Men, is neceſſary for 


every individual Member thereof; and the Par- 


liament 1s able to give Equivalents in Trade or 
otherwiſe, that ſhall be better than any Oppoſi- 
— to the General Good of the King and King- 
m. 
Obje&. VI. THAT the Addition to the Mo- 
ney of any particular Country, will undervalue 
it ſo, that the ſame quantity of Govds will Coſt 


double the quantity of Money as before, as it 


does now in France. 

Anſ. I. WHAT is done in France at this 
Juncture may have particular Reaſons for it, not 
applicable at all to Great-Britain ; for their New 
Species is not like ours, which is equal in Value 
with Silver or Gold; and as many F 8 

there 
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there have got ſeveral Hundred per Cent. by. the 
Miſſiſippi Stock, and have no other way to with- 

draw their Riches into their own Country, but 
by Goods and Manufactures, ſo they may afford 
to pay a better price, and the Traders there may 
be wiſe enough to take it, and during ſuch a de- 

mand it may be Univerſal, but in due time all 
ſorts of Manufactures will be cheaper there, be- 
cauſe in greater quantities, and all Goods im- 

ported will be cheaper; Money being Eaſier to 

be borrowed, Merchants will deal for a. greater 
value, and Men of Eſtates will be Capacitated 
to Trade, and alſo to ſell, at leſs profit. 

II. IF the Money of any particular Coun- 
try ſnould Encreaſe beyond the proportion that 
Country bears to Europe, it might undervalue 
Money there, or according to the way of ſpeak- 
ing, it would raiſe Goods; but otherwiſe it 
would be of great Advantage tu that Country, 
though thereby Money were leſs valuable, 2. 
that Country would have the whale benefit of 
the greater Quantity, and only bear ſhare of the 
leſſer value, according to the proportion its Mo- 
ney had to the Money of Europe. 

WIRE N the Spaniards. bring Money or Bul - 
lion into Europe, they leſſen its value, but gain 
by bringing it, becauſe they have the whole be- 
nefit of the greater Quantity, and only bear a 
ſhare of the leſſer value. 

III. IF great Numbers of Forreigners 
ſhould reſort to London, to buy South-Sea Stock, 
there is no doubt but the Price of every thing 

would 


48) 


would be raiſed for a time, but that ought'not'ts © 3 
be made an Argument againſt Encreaſing our 
Species; eſpecially when the Nation is ſo much 


in want of it for Paying their Debt, and Advan- 
cing their Trade. | 

BUT to draw towards a Concluſion, all New 
Inventions may meet at firſt with ſome difficul- 


ty, which yet will be eaſily overcome by thoſe. 


that are well affected to theGovernment,and have 


a right notion of the Propoſal, but may indeed 
by others be Repreſented as Impracticable, or 


made ſo by an Indiſcreet management. 

BUT when this Propoſal ſhall be Eſtabliſh- 
ed by Authority of Parliament, and explained 
to the Meaneſt Capacity, when the common 
People ſhall underſtand the Value and Uſe of 


this New Species, and ſhall ſee and feel the 


Happy Effects thereof in Trade and Commerce, 


when Taxes ſhall ceaſe, and Trade encreaſe; 


when the Value of Land ſhall riſe, and the 
Farmer ſhall have a Quick Vent of ll his 
Commodities, when the Poor ſhall be employ- 
ed, and the Rich ſhall be gainers thereby; there 
w1ll be as great Rejoycings over Great-Britain, 
as there 1s now in France, for the New and Sur- 
prizingChange of ourCondition and Circumſtan- 
ces; all our Miſeries under a long Expenſive 
War will be forgot, and our Sorrow Swallow- 
ed up in the Joy of our Deliverance. | 

THE King, Lords and Commons, and all 
the People of Great-Britain will Stand on the 


beſt and ſureſt Foundation, which is the un- 
| doubted 


A 


undoubted Security of Parliament, Independent 
of any other body of Men whatſoever. 1 
FOR ETON Princes will envy our Conſti- 
tution, and wonder and fear. 
THE Enemies of the Government, that are 
wiſhing for more Taxes, for poſtponing Pay- 
ments, and for other Grievances, in hopes to 
encreaſe the Number of Male-contents, and to 
diſturb the Peace and Tranquility of theſe King- 
doms, will be all diſappointed and put to Con- 
fuſion. | oo 
_ H1s Majeſty will by this means gain the 
hearts of all his Subjects, and put an end to the 
Enemies, as well as the Debts of the Nation. 


A Conjediure from whom an Oppoſition may 


Poſſi bly ariſe agatyſt this P ROPOSAL. 


I. B y thoſe who have left off all Foreign 
Trade, and have been long uſed to the New Stock- 
Jobbing Trade, between the Exchange and the 
Exchequer; but they ſhould conſider that they 
are only preying upon one another, while the 
Body Politick (of which they are Members) is 
in danger of being Ruined for want of a Foreign 
Trade, and when that ſhall happen, they muſt 
all be Involved in the common Calamity. _ ; 

II. By thoſe who have got Eſtates by large 
Przzmiums and High Intereſt for Money, and by 
buying Tallies, Navy-Bills, and other Govern- 
ment Securities at a lands Diſcount. 
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Bur theſe Gentlemen ſhould alſo conſider 
that they are only getting up higher and higher, 
that they may have at laſt the greater fall; no 
Man can foreſee what Neceſſity may produce, 
even in this happy Government and Conſtitution 
(here it is a Maxim as well as in all others) 
that the Publick ought to be preferred before any 
Private Intereſt whatſoever, of which we have 
daily Inſtances by the blowing up Houſes in a 

reat Fire, throwing Goods over-board to ſave 
the Ship, and the Lives of the Men in it, &c. 
And therefore the beſt way for themſelves, as 
well as for their Country, will be to come rea- 
dily into ſuch a Method of paying off the Pub- 
lick Debts, as thall moſt conduce to the General 
Good, and moſt likely to ſecure the Eſtates they 
have already gained to them and their Poſteri- 
ty. 
; III. I T is not impoſſible but ſome (though tis 
hoped but few) of thoſe who have been concern- 
ed in Projecting the Funds and Methods for 
Railing Money, and who may have faithfull 
| ſerved the Publick therein, according to the beſt 
of their Judgments, may oppoſe this Propoſal, 
2 it hould ſeem to reflect on their paſt Con- 

uct. 

Bu T theſe Gentlemen may be alſo pleaſed to 
conſider, that the ſooner they come into a Me- 
thod to rclieve the Nation, the ſooner they will 
make themſelves eaſy and the People too. 

TRAD E and Plenty (without any more 
Taxes) will put all the Nation in a good hu- 


mour, and incline every body to put the beſt 
Con- 


(=) 


Conſtruction on what is paſt ;, Men will be fo 
pleaſed to look forward on ſuth a Noble Prof- 


pect of Proſperity, that they will not endure to 


look back on any former Misfortunes. 

IV. SOME may be averſe to this New 
Species, merely in oppoſition to a New Expedi- 
ent, which they may, . without conſideration 
- Condemn as a Project, and a Novelty, not fully 
conſidering the Nature of what is Propoſed, nor 
the real Value of this New Species : But the 
Ignorance or Inconſideration of ſuch Men, ought 
not to obſtruct the general Good. | 

W H y ſhould the Houſe of Commons make 
their Electors pay vaſt Sums for Credit, when 
they have it in their own Power to Eſtabliſh a 
Species of Money, equal in value with Silver, 
on a more {ure and Solid Security, than any can 

be given by Private Perſons or Circulators? 

THE Eſtates of Private Perſons are Uncer- 
tain, their Title unknown, their Crcditors may 
Seize all, or they themſelves carry their Wealth 
out of the Kingdom. 

Burr this Parliamentary Species is Founded 
on the Security of all the Lands, Funds, and 
Revenue of the whole Kingdom, which are tix- 
ed and Immoveable ; the Title is as Secure as 
our Government and Conſtitution ; and theſe 
Lands and Funds can never be Seized, but by an 
Abſolute Conqueſt, whereby the Conqueror has 
Power to take away all; even our Lives and 
Fortunes ; and even then it would not be for 
the Intereſt of any Conquerour (which yet we 


defy) to Deſtroy the Excellent Conſtitution, 
i and 
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and the Credit Patliaments; which would 
be of ſo great uſe to Support the Occaſions of 
the Government, either in time of Peace or 
War. W 

V. SOME Perſons that are out of Par- 
liament (tho' 'tis hoped they alſo are but few) 
who are either Diſaffected to the preſent Go- 
vernment, or in the Intereſt of ſome Forreign 
Prince, may endeavour to give Oppoſition to 
this Propoſal, becauſe it tends ſo much to Ad- 
vance the Honour and Intereſt of the King and 
Kingdom; but this will be a prevailing Argu- 
ment with the Parliament to Eſtabliſh ſuch a 
New Species, as not only tends to Advance the 
Honour and Intereſt of the King and Kingdom, 
but alſo to put the Nation in a Powerful Con- 
dition to Defend it ſelf againſt all Foreign-Eng- . 
mies; and thoſe Foreign Princes who may threa- 
ten us with War, as well knowing our preſent 
Condition and Circumſtances, and how Unable 
this Nation muſt be to hold out much longer on 
the ſame Foundation, will ſoon change their 
Countenance and Ræſolutions, when they ſhall 
hear that Great-Britain hath Paid all its Debts 
in its own Coyn, and ſhall be more Able to car- 
ry on another War than it has been theſe Forty 
Tears befor. Fe 


To Co N LU DE. 


THERE are very few that bring their Pro- 
jects to Perfection all at once, but divers Im- 
provemerits may be made as there ſhall be Occa- 
4 97S : | 8 I, lion, 
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fon, and 'tis not doubted but by his Majeſty's 
Favour, and the Approbation of the Parlia- 
ment, the ſame may be Improved to many 
more Uſes'and Advantages, (for the Benefit of 
all the Traders and Manufacturers of Great- 
Britain, and of the Landed Men in Particular) 
than may be proper to ſet forth in this Firſt 
Propoſal. 


As the encreaſe of Trade will encreaſe the 


Revenue by the Cuſtoms; the Parliament may 
in due time if they think fit, take off any Taxes 
that are grievous to the Subject, without leſſen- 
ing the preſent Sinking Fund; and the rather 
becauſe no Body will ſuffer by it, ſince the 
Uſe and Continuance of this New Species, a 
few Years more, will rather be an Advantage 
than any Damage to the Nation. | 
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POSTSCRIPT 


Cake af Fer all that has been ſaid if there 
= (;2|| (till remain any Objections which 
cannot be fairly Anſwered ; If 
the Propoſal will not ſtand the 
),| Teſt of a ſtrict Examination, and 
| appear to be for the general Good 
of the King and Kingdom, the ſame will be rea- 
dily waved and given up. But at the ſame Time, 
the Objectors will do very well to give an 
Anſwer to the particulars fol —— 
It. Whether it can be expected that the Debt of 
' the Nation will be Paid by any other than the Nation 
it ſelf 2 For, as for Transferring the Debt from 
one to another, that is no Payment 
2ly, Whether the Nation can juſtly and effect- 
vally Pay their Debts any other way, than by 
ſome Species of Money, that is Current in all Pay- 
ments? And which ſhall always be of the ſame 
value as at the time of Payment? 


* 


3dly, 


, EET 
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 3dhly, Whether there is ſuch a Species of Money, 
in the Kingdom, as is ſufficient to diſcharge the 
Debt of the Nation ? 

- qthly, Whether the want of Money, is not 
owing tothe want of Trade, as well as the want 
of Trade, to the want of Money ? 

5thly, Whether therefore it is not neceſſary 
| eee both our Trade, and our Species of 


Money: ? 


6thly, Whether the way to Encreaſe Trade, be 
not to encreaſe the Capital Trading Stock of the 


Nation? 
7thly, Whether theTreding Stock can beEncreaſed: 


any other way (under our preſent Circumſtances 
and want of Money,) than by Eſtabliſhing a New 
Temporary Species of Money, equal in Value with 
Silver and Gold ? If not, 

3thly, Whether it is not neceſſary to Eſtabliſh 


ſuch 4 Fyrcier of Money in the preſent Juncture of ; 


Affairs, if the ſame be Practicable ? 

gibly, Whether it does not appear by what has 
been above ſet forth, that by reaſon of the Nature 
and Excellency of our Conſtitution, ſuch a Tempo- 
rary Species of Money,may be Eſtabliſhed es 
rity of Parliament, of equal Value with Silver 
or Gold, tor Inland Trade and Exportation of all 
our Howe Commodities. 

rothly, Whether the Encreaſe of Inland Trade, 
and eee of greater Quantities of our 
Home Commodities will not be a means to gain 
the Balance of Trade, in our Favour, and con- 
ſequently of encreaſing the Current Coyn, by 
Importing greater Quantities of Gold and 7 ? 
11609, 
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1115), Whether the Parliament may not there- 

fore juſtly and effectuallj Pay off the Publick 

Debt, by means of a Temporary 8 . ſo 5650 

liſhed and Secured; which muſt zeceſſari/ 

always of the ſame Value as at the time of Was 
ment; and whereby the Nation may in a reaſo- 
nable time, by the Encreaſe of Trade, gain as 
much, in Gold and Silver, as the faid New Species 
© ſhall diſcharge. 
12thly, Whether it will not therefore be better 
for the Nation under the preſent want of Money, 
to have a New Species thereof added to the Cur- 
rent Coyn, for diſcharging the Publick Debts, 
and carrying on a great Trade ; than even to be 
out of Debt and loofe the great Benefit of Trade, 
for want of Money, or any certain Medium of 
Commerce. 

« 13thly, Whether on Payment of the Publick 
Debts by ſuch a Temporary Species of Money; all 
the appropriated Duties may not be applied as 4 
finking Fund for diſcharging the ſaid Species? 
 14thly, Whether the encreaſe of Trade will 
not 'ehcivaſe the Publick Revenue by the Cuſtoms, 
and thereby make a conſiderable Addition to the 
ſinking Fund above mentioned? 

* 15thly, Whether the encreaſe of the Revenue 
by Trade, and conſequently of the ſinking Fund, 
will not thereby enable the Parliament either to 
Eaſe the Subject of thoſe Taxes that are moſt 
Grievous, or elſe to Convert the New Species, the 
ſooner, into Gold and Silver ? 

16760 Whether is moſt Advantageous for the 
Publick, to Employ the ſtanding Revenue of — 
G an 


Government in Paying Iatereſt only, without 
any proſpect of diſcharging the Principal, or to 
make that Revenue a ſinking Fund, in Order 9 
Pay off the Principal it ſelf? 

N Whether great Sums of Money for the. 
Publick Service have not been Raiſed on the 
ſecurity of the Appropriated Funds, and whether 
the ſame Secarity 25 t Commands Silver, will not 
make this New Species equal in Value with Silver, 
eſpecially with the ſaid ſinking Fund, and a 
General Warranty of the King, Lords and Com- 
mon, in Parliament Aſſembled ? 

.18thly, Whether the taking no other Money 
into the — — for all the Publick Taxes, than 
this New Species, will not make it more Valuable 
in that reſpect, than Silver and Gold, and alſo be 
a means of leaving more Money in the Country, 
(where it is ſo much wanted) for Trade and even 
for Common and Inferior Ules ? 

19thly, Whether there is not a vaſt difference 
between a Projet, for taking all the Silver and Gold 
into the Exchequer, and Iſſuing no other than Paper 
Money to the People ; and this Propoſal, for taking 
no other Money into the Exchequer than this New 
Species, and leaving all the Silver and Gold for the 
People? 

20thly, Whether there be not alſo a very great 
difference between Eſtabliſhing any New Species of 
Money in an Abſolute Government, where there is 
no Security, but what depends on the Will of 
| the Prince, who, (tho ever ſo Good) is Subject 
to Mortality ; and this Temporary Species of Mo- 
| , : a ney 
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hey Eſtabliſhed and Secured, by Authority of Par- 
liament in a Hegulated Monarchy, where the Peo- 
ple (by their Repreſentatives) have, in Effect, a 

ower of doing themſelves Jaſtice ; and where 
there is 4 large ſinking Fund Eſtabliſhed, for diſ- 
charging part of this New Species every Year ? 

21ſt, Whether any Odjection can be made 
againſt this New Species, but what will lye as 
fairly, againſt the encreaſe of ſo much common 
Money ? | | | 

22dly, What Damage can poſſibly happen to 
any Man that ſhall receive this New Species, when 
he may forthwith Pay it away to any other Per- 
ſon, and when =o other Species will be received in 
the Exchequer for all the Publick Taxe? 

23thly, If the Titlelto Abby-Lands he now ac- 
cepted and taken to be as ſecure, as the Title gf to 
any other Lands whatſoever, becauſe they are in 
the Poſſeſſion of ſo many Lords and Commoners ; 
whether this New Species, will not be more ſecure for 
the ſame Reaſon ? 
245), Whether this New Species being diffu- 
ſed amongſt all the People of Great- Britain, will 
not oblige them on all occaſions to ſupport the 
Government, by which it was Eſtabliſhed? 
 25thly; Whether a Temporary Species of Money, 
ſecured on all the Publick Revenue of Great- 
Britain, Guaranted by the King, Lords and Com- 
mons in Parliament Aſſembled, and by Authority 
of the ſame, made Current in all Payments, will 
not be better than Talliec, Navy Bills, Victualing- 
Bills, and other Government Securities, of a pre- 
carious and uncertain Value ? ol 

26/5, 
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 26thly, Whether there can poſſibly happen ſo |} ( 
great an inconvenience by the Addition of this 
New Species, as by the continuance of a Debt of 
Fifty Six Milliows, and a perpetual Tax on Land and 
alt 2 
27thly, Whether ſuch a perpetual Tax on Land 
and Malt, added to the other appropriated Funds, 
will not in a Few Years, drain the Country of 
Gold, as it is already done in a great Meaſure of, | 1 
Silver and conſequently. Ruin the Country, un-: 
leſs 8 by this Temporary Species of Money? 
 28thly, Whether any Law for Employment of | | 
| 
| 


the Poor, or Encouragement of our Manufactures, 
can have any Sacceſs without more Money to Cir- 
culate, ſo as to Pay the Wages of a great Num- 
ber of Workmen, and enable the Merchant to 
Export greater Quantities of Goods to Foreign || « 
Markets ? 57205 he ! 
 29thly, Whether an Addition to the Money, | 1 
do not add to the Value of a Country by Em- 
ploying more People; whoſe Labour is worth 
double to what they Conſume ? 
3othly, Whether in Caſe of a War, there is any : 
Proſpect of Raiſing Money for ſupporting the | t 
ſame, but by laying a greater Burthen upon Land. 
than the Nation is able to bear, unleſs by the Aid 
of this New Species? 

31/#, Whereas the Nation has ſeldom had 
the Benefit of more than Two Thirds of the Taxes 
for the Publick Service, whether the Raiſing Money 
by this Method, will not be a means to prevent 
that Loſs, and conſequently to Gais in that Reſpect, 


One | 1 
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(31) / 

One Million in Three to the Nution, over and above 
all the Advantages abovè mentionedꝰ 

32h, Whether every Milton Paid' from Trade 
into the Exchequer, do not Obftra@ the Payment 
of Eig bt or Ha Milliont, amongſt the ſeveral 
Trades of the Kingdom, who depend upon one 
another; and, if ſo, 

330, Whether the contitwance of ſuch Pay- 
ments, will not Ruin the Trade of the Nation, 
unleſs prevented by this New Species* 
34thly, Whether by this Temporary Species any 


future Fund, may not be brought to 8 


Uſe, without contracting any New Debt, 
Payment of any Premiums or Intereſt ? 

35thly, Whether it be not a dangerous Sole- 
ciſm in Politicks, that the Conſtitution, ſhould 


depend on any thing in. this. World, beſides its 


elk; Or that the Thidg that is the ſupport of eve- 
ry Mans private Property, ſhould ſubſiſt, by any 


Private Support ? 
36thly, Whether National Power and Wealth, 


do not conſiſt in Numbers of People, and Mage- 


Zines of Home and Foreign Goods, and whether 
theſe do not depend on Trade, and Trade on 
Money ? and if ſo, 
37thly, Whether to be Powerful and Wealthy in 
Proportion to other Nations, we ſhould not have 
ſome Species of Money, in Proportion with them ? 
And whether it is poſſible to have it any other 
way, than by means of this New Temporary 
ecies.” 
38tbly, Whether upon the whole matter this 
Propoſal be not Founded on the Nature and Excel- 
| lency 


fa : 


C 
lency of the Conſtitution of the Government of 
| | Great-Britain? And whether the New Species of 
Money therein propoſed, will not be as well Secured 
f by the ſaid Conſtitution, as our Lives, Liberties, 
p and Properties, and every Thing elſe, that is moſt 
| Dear and Valuable to us ? And if fo, 

Laſtly, Whether it will not be for the Honour 
of our Conſtitution, for the Glory of the King, 
and of the Lords and Commons in Parliament 
Aſſembled, and alſo for the General Good of all 
the People of Great-Britain, that ſuch a Temporary 
Species of Money, ſhould be Eſtabliſhed and ap- 
plyed for the diſcharge of the Publick Debt, and 
for Advancing the Trade of the Nation ? 


FINIS 


ERRAT A. 


Age 3. line 13. Aud to preſerve, dele And. p. 6. I. 24. after for 
P 40, inſert for p- 7.1. — Debts in, read Dube ſence. p. 8. I. 13. 
turned into, read turned in. p. 8. I. 23. Flouriſhed, read Flour 9. L 
I. Debts read Debt. p. 9. I. 15. And the Traders, read The Traders. p. 10. 
18. 4%, read ſome other. p. 11. I. 15. at the end put, ? p. 14 J. 6. 
Dirable, read Derable. p. 15. I. 7. not the Power, read us in the Power. 
d. 16. I. 5. if its Falue, read in its Value. . | 
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